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Musasd Sred Secondury School - Burou
Fot Mae year emded 13 December 217

SCHOOL MISSION
The mustard seed school Busota atm for an education that respects:

o Frowdom of thoaght and expression,

« Rational inquiry, science and the roed 2o support argement with evidence;

« Human rights, gender and raciad equality, and the rights of individuals 30 choose
thetr personal ke ssance;

o High Sevels of achievement and soclal responsibility.

SCHOOL VISION
The schoel vision & to provide guality, alfondalie and acoessible adacation Jor
ctzons of the werld with trie thinking minds who embrace democmacy and human rights.

AUDITORS
AL Abmed & Assockases have expressed willingness 10 continoe & olfics & accoedance with
section 15K2) of the Compundes Act 2012, and the bows of Ugancla

hmdn:blbm
Secretary
Bownd of Direcscoy




STATEMINT OF MANAGEMENT RESPFONSIDILITIES
MMMMhAﬁhdMM*MMWIU%JO’N&-
Exrwctors ane required 10 prepare firuncial seatements for each Gnancial year, The Directers st

wmm.mwumuuwﬁmqmm
Otgenications, chasitien, grant sabing lacdies or ctber fundery

Me financial repoet or repoets should give & rue and faly view of the state of allnir of the schood
s al the end of the finsncial year and the Income armdd Exponditure of the school for that yeer.

In preparing these financal stetementa, the ssanagement sre roquired to.-
L Swlect sudlatde sccounting poliches and tem apply them consistently-
0 Made jadgments snd cstimates (hat are reasceahle and prodent:
Ui State whethwr appiicabls scromnting sandands Bave beon follswed:

Iv. Prepare the financial statements on the going concem basis wnless it s wppropriate to
presame that ®w schood will continae n busiswss.

mwdmﬂhwahlmmM
Mwmmmwmy,-qu.mwmau
MA&H@MM»MMMWMMWWM

Tnancal reporing standands.

Mnhm‘bh%p&;hmd&“““l«m
Mmhmmwwmam-dmm

Stgod on bvhall of managrement by,
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Tel 2290 212-24r2
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INDEPENDENT AUDITORS REPORT TO THE BOARD OF DIRECTORS OF
MUSTARD SEED SECONDARY SCHOOL - BUSOTA

swm.wmmmmmmammm-ym-
MauSlMM?MMd:NF-umﬁiymh

Anéitors” responuibiliy
Qnmpa&hyhbamam«um&wﬂnmwaww
wemmmuchmmmwwamwm
Mmhdmn«wﬁwno&dmmwphdm.eulb
MMMMMNMW&M!MW
msstavrest

ummu-pmu.mumm«mmmm-u
MMhbWﬁMNMWWQhW;

3 g tesi .
¢thmhbmdwummk of thw
erdity’s indernal control Mwﬁom&*hmdmmﬁ‘
MMMNMdMMthuwl-
wveluasing O overall peesentation of the financial stateswnts.

Page 5




INDEPENDENT AUINTORS REPORT TO THE ROARD OF DIRECTORS OF
MUSTARD SEED SECONDARY $SCHOOL - BUSOTA (CONTINUED)

Regort on other Jegal requirements

L Womma&mnummupml-uﬁ&tnhhd-
hovow bedd g el deded W nevessary for the purpose of cus audie,

it hwwﬁiuumboohdmm&unbph e company, s tar
A% ApPears from oo evamination of those heoks: asd




Mustard Sead Secondary Shonl - Bawis
Ansssl Repoet and Nasncid dalements
For the year ended 7 Decomber 207

FUND ACCOUNTABILITY STATEMINT SUMMARY

“h UShs
Opeeimg Ralancy 0000
Kwceipts " 496,745 2000
tow T
EXTENDITURE
Admisstratnn and ollv evjeass 153 EL550097
Direct Tuttion expenses i M.25X0
Fowding Taponmes L o.500250
Develypment costy 18 PoeSs 00
Seak Dvvehipment 1% 921200
Covutrculam Activitiey 0 207700
School Fasm Frosect n K820
Fancial coml n __'_!_Qf_g_
9,582,974
Capital expemnen
Clons Reom Bock Taadrgal) b 11,1900
Compeseny - 6,538,500
177,75, 50
SITAINATE
e
BN ATT
- X
- R




Mustard Sevd S nrdary Sl - Bassts
Assud Bepon and Fisan s saseme s
For the yrow andnd X1 Danwoniur 20T

Statement of Compeehenady e bucume Summary

FXIENDITURE
Admisatraton smd ot ke ex perses

Cocurtoulum Activities
School Farm Progect
Frraacial cont

TOTAL EXPENINTURE

SURPLUS INCOMEADERCTT) OVER
EAPENDITURE

B8 ¥ 3 E S EG

an?y ans
Lahs Lsie
Sra e 0 2w N850
1550097 .087547
5000 11768060
63,509,230 SLnaans
141.526.000 672252
892350 (ALY
L
558,000
e
I .2 TN onsn?
157102020 100110
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Nustard Seod Socondacy Schoal - Basts

Anrad Repon asd Heanold itemenes
Foar e your evslnd 31 Dunwendeer 2017
Saatement of Fisane ) Pimison
Note xm? W
Usdus U
ASSETS
Noa Current Aven
Found Assors s 77188 DREw 7
Cumvat Asols
Accounts Racedhvabye . M50 208,000
Henik and can® halanors ? 71050 408,000
&,158.100 410000
TOTALASSITS A AT _&
PQUITY & LIABILITIIS
CAPFTTALAND RISERVES
Accemulaind fusd . &7 NR5% 10,539,704
A7 N0 120,539,704
Currest Llabilizies
ACCouns pary abdle ] 6172600 LIARY

8172400 LR

T

mmmmmmsumwtqu
Board of Direviors on and sigaed o0 s debal by

m@iw Oute n"/offaam
Secretary [\@ e V' =612
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Mastard Sewd S enduey S hael  Buwes

A RepoT md Fnav Wl slaenenls
Fot 10 your saded X1 Diswmdey 8T
Cash Flow Stavement
M7
Ustes

OFFRATING ACTIVITEES
Surplus{Teficn) for the vear IV a2
Aduwitments o
Towte vear sdustimest >
Degrechusion 22150 197
Opveratisg peol lefore working capital charpes 180,221 2%
D revn/ (Tew rewwe) in Accourss roemable (I A0)
Ivorvwse/{Decresse) In trade and athet peyelies 200877
Carh gorwratnd frem opwaitions LE091.000

183,661 000
INVESTINC ACTIVITIES
Puschase of Foad Asets (3V77.776,500)
Frogxt ia peoysess
Net Cand ined i Investing actrvities (177,730,500
NET DECREASE IN CASH & CASH FQUIVALINTS 530050
Coanh Dulance o ot 16 lonsary 2007 488 000
CASH & CASH BPQUEVALENT AT 31022017 5,702,500
CASH IQUIVALINTS
Mok and cash talances A7.508
Furh cver dratt .
Toad 5,712,500

Fage. 10




Mealand Sowd Secondary School - Busone
Anvsas] Keport and Financial Seatements
For the yewr ended X1 Decomber 2017

NOTES TO THE ACCOUNTS

L PRINCIFLE ACCOUNTING POLICIES
mmmmmmmmmm

avepied accosnting principles.

12) Basds of Accounting

mmwnwmmwmmmmw
WMWMMWMW b thw
historical oot basis, The financia) statements are presented in Uganda
Shilings (Ushs).

(®) Property and Equipaent
MMMCMMWmMyWMAmM
thereafter stated ar Beworical cost hews deperciation Historical comprises
expenditure initlally ncurred 5o bring the asset to Its location and condition
ready oo its intended ase,

() Depreciation

MhMbmwwmdemh
expected usedul Hves of the assets concerned.

The cates uved are s follows

Compeaners & Accessories -
Equipment

Fumiture and fittings
Teat Books .

Science Lab Equipswent

vzgugef

Foreign Currescien

Foreign cureacy trarsactions anv accoented for at the exchange rates
mumum&hd!hm(h“hmmlmu
mdmmmtmmumabw
MNMWhWMmeh
income stabement. Sach balances are tranalated ot yoar end exchange rates.

Page: 11




Mustand Seond Soovmtary Sohood - Bunon
Arvrual Repoet and Fisaecial Statessens
Tot fhe your ended 1 Devessder 2017

NOTES TO THE ACCOUNTS (Continued)

(d) Cash and cash equivalents
For the purpose of the cash flow statesment, cash equivalent comprises of cash
in hand and deposits hehd af call with danks swt of baek overdraft,

(e} Account Recwivables
Trade recetvables are recognized when doe less an allowance for uncollectible
amounts. An estimate of foe doubtful debt s macle when collection of the full

amount is no Joeger possibie. lenpaired receivables are writton off when
Mben tifiex].

i) Accounts Paysbles
Trade payalies ace rocogaised when due,

2 RISK MANAGEMENT OB ECTIVES AND POLICIES

Flasncial Rbsk Management
The School’s sctivities expose 1t 10 & varity of fisancial risks: market risk

{inchading foreign exchange rish, interest rate risk and price Fisk), crevEt risk
and biquidity risk

The school's overall rnisk masagemsent peogramme focuses on  the
wipredictabdity of firancal markets and sevks o minimize pooential adverse
ethcts om the school’s financial performance.

A description of the significant risk factons is given below together with the
risk management policies apphicable.

Principle financial Imstruments
The principle financial sveraments woed by the school. from which financial
irntrument risk arisen, are as follows:

L. Accounts recelvable.
& Cash and bonk
15 Acousty payable,







Mastan) Send Sevandary Wil - Basaa

Anrmasl Repon and Fioan bl sateoe ey
Por e yose eonded 31 Duvesndus 2017
Notes to the accosnts m? s
Unhes Ushs
S ACCOUNTS IICEIVADLE
School fees debtens 6000
TOTAL FEES DERTORS S EmA
T OASH AND BANK BALANCES
Cororndry Fark As10500 LL VAo
Cad on dand 102,000 .
e
A ACCUMUTATED FUND
Balance M4 0101 /2017 20509 1204994
Serplus (Detici) for the year AL 100,310
Malaacect 31/12/2017 L i FAL 220,59 08
9 ACCOUNTS PAYARLY
Acceunes pavable S1T2400 AT
Schveiar shep for lot 2018 [Revetved oo 27 Dwcd0LT) 5 400,00

6172400 A0
e ——— e
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Mustard Seed Secomday Wooal - Bavats
Anmial Begon saod Tiran ol vaemees
Yo the yeas endnd M Dwember 2007

SCHIDULES TO INCOME AND
EATENDITURE STATEMENT

M INCOME
xn? 1
Laks Labn
SFLCIFIC FUNDS
Lgande Mamanin S hcoon Touat | Capaal Dw) 177.73%.50) 7907 5%
Ut Mamaro SOwnols Trust Kgetstions| 1405 L10) 7258 500
.. . ... . 8
OTHER INCOME
Tultion fees 1%4K0.000 70448407
Onder Income S5 14,000
UNES Fegistraton foes I RA00,Xe 12919060
Capitad Grant from Divectar L900, %0 000,000
SUBTOTAL TTRAA2 50 AL
TOTAL INCOME 90745000 Am 87

Pape 15




Mestand Sewd Savendary Shial - Bewta
Arneal Repoet end Dmancoal stdosmnie
Tox thw your snfied 15 Decembey 2007

DETAILED INCOME AND EXPENDITURE
STATEMENT

15 Adminsantion and office expenses

Pepreciation
Swiaries (Teachen)

! meals

Wages (Non teaching Statt)
Nad Sehool contribution
Publc ity & Marketing
Office Seationery
Madk sl rpenses
Electsciry Bils
Rrpairs atd sudntenance
Ande fees

Mewting Frjwrses
Clraning & saretation
Teeghone asd postagy
Loose yooly

Post Office box oravial fovs

Drirexct Tultion espernes
Eaamrination fees (Exemal) Mok & UNTD
Framrination fees -(Sicrnal)

Prop booia, Manta Fagens & Sgeing Sley
Toscting materals | Chalk & Perm)
Marking Cuidey

Sub Towd

Feeding Exponses
Tood St

Five wood
Kix ten loose tooh & ojugpunenn
Sab Totl

m? e
Ushs Ushs
DB 560043
19,058,000 17,900,000
1300000 11000000
L5000 1,510,000
5,545,000 2,650,000
3,365,200 2000 000
1254000 140 000
2,254 000 119108
2038700 L7¥AI2
L1520 2,000, 000
1,500,000 1,500 000
1,230,000 2,900,000
1162000 IR
#5400 790,000
K58, 200 1,990,000
.2 .50
T
18,400 000 1299000
7,256 500 449,000
5,625,000 2RXUX0
A752.000 2.200.000
3,230,000 .
T RBENS T 3MA00
BNRIN M55
75,500 530,000
22540 .
WA s
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Masiond Seed Sovondary vl - Bunoie
Ananal Repont end Faascad datements
For the your radad 31 Dvcemder 207

DETARLED INCOME AND EXFENDITURE
STATIMENT

M Development couts
Shalandups TS0
Weter Cormntion Eypwnses 3170
Amsal Staff Benes 7 200,400
Disectarr s Hentraruim 4750000
Head of Science foclinstion 470 000
Tew Boeks 4.5 5w
Saniary Puds 4221000
Frienship Week contritwson 10 Expenies 241850
Scwoaw Maserialy 2250000
Logal foes o Land Lownes LIRS Y
Lagtop soft wase .
Riso Privser .
Dreusghn Emergency intervestion -
IT Eqeapment ~
Com peraasion 10 panad sal .
W0 Zotas 4 Ban compuies sl w o

Sub Total 140,526,000

1% Seatt Development
Workabops & Seminens 145,800

Academy Owndoos touny 2250
Travel asd sebsntervy 29700

1619000
PALIR .
L1505

Seb Tonl A2

aALA DS

0 Cocwericulam Activities
Cames ard spoms
Susk inssramests
Sub Totad

1 School Farm Project
Scheol farm

Seb Total

22 Finencial comt

sl charges
Sab Tewsl

TOTAL IXFINDITURE




Masised Sond Sevondary Schood - Bvoss
Annnal Report and Tineocial alrments
For the yeur ended 31 Decembder 207

TOTALRECFIPTS FOR THE YFAR

IRECTIFT COSLRCTION ANALYSIS » 200
[T Uahs

Ugands Hlumanbs Schooh Trast

CAPTIAL DEVELOPMENT (MXED ASSETS 877 50
Balldlag Purchase on New Land 1500000 .
Class rocens Corabraction 157,098 200 -
Campatens 10 7 dax Sywm 6,59 500 =
Soh- Total 177,75, %00 &0
GRANTS FOR OMERATIONAL EAPENSES ( INCOME & EXPENDITURE)
Sholanstum TL%.500 .
Water Connection Experae AT 000 .
Aangal Saff Rorus 7200000 13,500,000
Direcsor's Manorsrs i ST 000 750000
Head of Sovnue bodiution 675 000 2,790.000
Texr Booka 490 500 1400000
Samoary Pads 4221000 L9500
Friembip Week coneribation 10 Expenses 241850 15080
~erce Materals 225000 7004500
Legal fees for Land Leases 481,500 M0
Laptop wtl wam . 1.%0.%0
Sodas Systess Back Up 0.21000
Rivo Printer 10,29.000
Deught Fmergracy istervention . 5687000
IT Equipeeent . 891,00
Compensation 20 inguied st - L0 000
10 Zotac 2 Bonx compunet soft ware - LOLT D00
Sub - Tatal 140,526,000 47,254,500
GRAND TOTAL OF CRANTS RECEIVED 134262500 1IR2%.000
OTHER INCOME

Tultion foes 154550000 ThAM 6T
Oeier [ncomme AARAG ) 634,000
UNTS Fogistranion ey 400 000 L2000

“m-m Divector 4,900 000
-1 TR _!‘%'




